LEASE AGREEMENT

This Lease Agreement is made and executed on this ______ day of ______ at ________________________ by and between :

Sri __________________ S/o D/o W/o____________  aged about ____________ Occupation__________________R/o___________________________________________.

(Hereinafter called the Landlord or Lessor which term shall mean and include all their heirs, legal, representatives, nominees and assigns etc)

Sri ________________________ S/o D/o W/o____________ ____________ aged about ____________ Occupation __________________ R/ o _________ ___________________.

(Hereinafter called the lessee which term shall mean and include all his heirs, legal representatives, nominees and assignees etc.)

Whereas the land lord herein is absolute owner of the Plot bearing Plot No./House No. ____________________, Survey No._____________ situated at Ward No.__________ Block No ____________________ Municipal Corporation / Muncipality which was inherited / having acquired  through a Sale/Gift/Gift Settlement/Partition/Will deed registered as Document No.​______________ of S.R.O. ____________________ copied in Volume No. ____________________ at Page ____________.

Whereas the Lessee has approached the lessor and offered to take on lease the scheduled property belonging to the lessor and the lessor has agreed to lease the scheduled on terms and conditions as here under.

NOW THIS AGREEMENT WITNESSETH AS UNDER :

The lease shall be for a period of ______________ months / years.

That the lessee shall pay a monthly rent of Rs. ______________ (Rupees ____________________________ only) exclusive of property tax, electricity charges, maintenance charges and any other charges to the land lord on or before ____ day of every English Calendar month without any default.  The payment of monthly rent shall be witnessed by duly stamped receipt evidently payment of rent.

The Lessee paid a sum of Rs__________ months rent to the lessor as deposit, which is adjustable before the termination of the lease.The lessee paid _______ months rent as deposit to the lessor which is refundable at the time of termination of lease.

That the lessee shall pay apart from the aforesaid rent, water charges, maintenance charges and any other charges levied by the government authorities regularly.

The property tax to local body will be paid by the lessor only 

The property tax to local body will be paid by the lessee and the present property tax is Rs_________  per annum.

That the lessee shall obtain receipts for the property tax  paid  and submit to the lessor.

That the lessee shall not sublet the premises or transfer his lease hold rights in favour of any person whatsoever.  The lessee shall not part with the possession of either whole or in portion of the leased premises in favour of any person whatsoever.

That the lessee shall keep the scheduled property in good condition and shall not carry or any alteration what so ever, without the prior written consent of the landlord.

That the lessee shall not carry on any illegal business or shall store any material prohibited under law.

That the lessee shall not store any explosive material which may damage the schedule property .

That the lessor and its representatives shall be entitled to inspect the schedule property at all reasonable times.

That in the event of the lessee committing breach of any of the terms and conditions mentioned above.  The lessor shall be entitled to terminate the lease agreement without any notice and take possession of the leased property.

That the lessee shall pay the rent every month regularly before the _______ of the each succeeding month and obtain the receipt of the same.

The site on which the building is constructed is not an assigned land within the meaning of ____ state Assigned lands (Prohibition of Transfers) Act _______ and it does not belong or under mortgage to Govt.Agencies / undertakings. 

SCHEDULE OF THE PROPERTY

‘A’ SCHEDULE PROPERTY

All that piece and parcel of the site admeasuring ___________ Sq.yards / ________Sq.Mts. Survey No___________ Ward No_______ Block No.________ Situated at __________ Municipal Corportation / Muncipality _________ Sub District ____________Registration District.

Which is more fully described in the plan annexed hereto and marked in RED colour and bounded as under:


NORTH
:


SOUTH
:


EAST
:


WEST
:

In the above property undivided share of _________ Sq.yards _______ Sq.Mts

‘B’ SCHEDULE PROPERTY

All that the Flat No._____________ in _________Floor With a Plinth Area of ______Sq.Feet including common areas  along with parking area admeasuring _______ Sq.Feet in the residential / commercial complex named ________________ constructed in the ‘A’ Schedule Property bounded by,


NORTH
:


SOUTH
:


EAST
:


WEST
:


In witness whereof the landlord and the lessee have signed this lease agreement in token of their acceptance with their own free will and without any undue influence and coercion in the presence of witnesses :

WITNESSES:








LESSOR

1.

2.









LESSEEE
